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E.O. 11652: 

TAGS: 

SUBJECT: TRIANGULAR INVESTMENTS 
REF: ROME 00892 

1. IN REFTEL, PARA 5, COSTA IS REPORTED TO HAVE CITED 
TREASURY ASSISTANT SECRETARY PARSKY, AS HAVING MADE REMARKS 
QUOTE UNFAVORABLE UNQUOTE TO TRIANGULAR DEALS. THIS IS 
COMPLETE OPPOSITE OF TRUE SITUATION. IN RECENT SPEECHES 
PARSKY HAS STRONGLY SUPPORTED THIS CONCEPT. FOR EXAMPLE, 
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ON NOVEMBER 14 IN NYC BEFORE A CONFERENCE ON OIL AND 
GOVERNMENTS HELD BY THE FINANCIAL TIMES AND THE OIL DAILY 
PARSKY SAID HE WAS PERSONALLY WORKING ON AN APPROACH QUOTE 
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TO FACILITATE THE USE OF SURPLUS FUNDS OF OIL PRODUCING 
COUNTRIES IN PARTNERSHIP WITH U.S. COMPANIES WHICH WOULD 
BRING THEIR TECHNOLOGY AND EXPERTISE TO THE VENTURE. SUCH 
TRIANGULAR INVESTMENTS WOULD CONTRIBUTE TO THE ECONOMY OF 
THE LDC WHILE YIELDING IMPORTANT BENEFITS TO THE U.S. FIRM 
AND PROVIDING AN ATTRACTIVE INVESTMENT OPPORTUNITY TO THE 
OIL PRODUCING COUNTRY. END QUOTE 

2. DURING HIS RECENT TRIPS TOMID-EAST PARSKY DISCUSSED 
TRIANGULAR INVESTMENT CONCEPT AT LENGTH WITH EGYPTIANS, 
KUWAITIS. SAUDIS, AND OTHERS. HIS SUPPORT OF THIS 
TRIANGULAR CONCEPT SHOULD BE WELL KNOWN AND WE HAVE NO 
TRIANGULAR CONCEPT SHOULD BE WELL KNOWN AND WE HAVE NO 
EXPLANATION FOR COSTA'S MISUNDERSTANDING. PLEASE ADVISE 
COSTA OF TRUE SITUATION. 

3. ON ASSUMPTION THAT COPIES OF PARSKY S SPEECHES DEALING 
WITH TRIANGULAR INVESTMENT MIGHT HAVE GONE ASTRAY WE ARE 
POUCHING ADDITIONAL COPIES. KISSINGER 
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